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Kyungho Jang†
This study aims to analyze the recent trend of economic education research using 144 papers 
published ever since 2010 in the Korean Journal of Economic Education, a journal published by the Korea 
Economic Education Association. In this study, the articles related to economic education were analyzed 
by research topics and research objects. First, there are many papers that analyzed the current status of 
economic education. Among them, a large proportion of papers focused on measuring or comparing 
Korea's economic literacy with that of the United States and Japan. Second, the proportion of papers 
dealing with secondary school was high, and the proportion of papers dealing with university was 
increasing as the research subjects included analyses of teaching methods and economic concepts at the 
university level. As interest in behavioral economics has recently increased, there have been relatively 
many articles evaluating students? rationality using ultimatum games and dictator games.
The increased proportion of papers dealing with economic literacy reflects the recent availability of 
diverse resources and the development of statistical methods. Most of the studies related to this issue 
showed that Korea?s economic literacy was higher than that of the United States. It is necessary to pay 
attention to the problem of translation bias and sampling bias. It is noteworthy that the objectives of 
economic education have been reexamined as interest in what to educate has increased since the finan-
cial crisis in 2008. When we reestablish the objectives and roles of economic education in the context of 
the changing economic society, we should consider a pluralist perspective, the need for entrepreneur 
education, and the need for customized economic education for the socially vulnerable.
Introduction
The purpose of this study is to analyze trends of economic education research in Korea. There are a 
few papers discussing trends in economic education in Korea. Among others, Kim (1997) analyzed 
trends in economic education in 40 papers focusing on the field of economic education among the 
papers published in the Journal of Society and Education. This particular paper contributed to the field 
of economic education by providing a criterion to analyze the trend of economic education. It classi-
fied the economic education researches into educational objectives, curriculum, and teaching and 
learning methods from the viewpoint of educational engineering, and understanding economic class, 
development of economic concepts, cognitive factors of economic concepts, and economic conscious-
ness from the viewpoint of educational science. Meanwhile, Park and Kim (2014) analyzed the differ-
ences in characteristics of authors, research topics, and research methods in the economic education 
research using 273 papers published in the Korean Journal of Economic Education (KJEE), from the 
Journal of Asia-Pacific Studies (Waseda University) No. 35 (January 2019)
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first issue of 1996 to the 21st issue of 2014, classifying the papers by the period before and after the 
KJEE was ranked as the candidate journal of Korea Citation Index on National Research Foundation 
of Korea. According to these authors, the percentage of authors belonging to colleges of education 
increased compared to other departments before and after 2006 and the proportion of authors 
focusing on economic education was higher than that of pure economics, while the proportion of 
papers using quantitative research methods has increased significantly. Jung (2016a) extracted 75 arti-
cles from various journals that corresponded to financial education and then carried out quantitative 
analysis based on the characteristics of the author, research objects, research topics, and research 
methods. She pointed out that the proportion of authors majoring in social sciences was higher than 
that of pedagogy and that the proportion of researches that focused on adults was higher than that of 
adolescents. She also showed that the proportion of papers that analyzed financial education curric-
ulum and that used quantitative analysis was high.
The studies of Park and Kim (2014) and Jung (2016a) are meaningful in that the recent trends of 
economic education or financial education research are classified according to the author's character-
istics, research topics and research methods in terms of quantitative analysis, but they did not analyze 
the details of the paper in terms of qualitative analysis. Therefore, this study will classify the recent 
trends of economic education research according to analytical criteria proposed by Kim (1997) and 
then examine how the research has been proceeding both qualitatively as well as quantitatively.
1.?Descriptive Analysis on Economic Education Research
This study aims to analyze the papers in the KJEE, a journal published by the Korea Economic 
Education Association. The KJEE was launched in 1996, ranked as a journal of Korea Citation Index 
on National Research Foundation of Korea in 2010 and became a major academic journal in Korea?s 
economic education. This study analyzes the trends of recent economic education research among 144 
papers published ever since 2010.
In this study, the articles related to economic education were classified according to research topics 
and research objects as shown in Table 1. On the one hand, research topics were classified into three 
categories revising the analysis criteria of Kim (1997). The first category includes articles on economic 
educational objectives, economic curriculum or textbook analysis, teaching and learning models, and 
economic classes. The second category includes articles on economic literacy, economic ethics and 
attitudes, and student career analysis. The third category includes articles that have conducted 
academic analysis on various topics such as economic concept analysis, meta-analysis of journals, 
proverbial analysis, and other pure economic theoretical analysis. On the other hand, the articles were 
classified into six categories according to the research targets: elementary school, secondary school, 
university, teacher, adult, and others.
As a result of categorizing papers published in economic education research by the criteria 
mentioned above, 49 papers on economic educational objectives accounted for 34.1% of the total. 
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Among them, 23 research papers related to economics classes accounted for 16.0% of the total. Next, 
56 papers dealing with the current status of economic education accounted for 38.9% of the total. 
There were 22 papers on economic comprehension, accounting for 15.3% of the total, in which most 
articles analyzed Korea?s economic literacy and provided comparative analysis with the US and Japan. 
Finally, there were 39 papers that made academic analyses, accounting for 29.0% of the total.
On the other hand, according to the classification of the articles related to economic education, the 
number of articles dealing with secondary schools was 48, accounting for the highest percentage of 
30%. Next, the number of articles dealing with university and elementary schools was 42 (29.2%) and 
15 (10.4%), respectively. The increase in the proportion of papers dealing with universities reflects the 
increasing number of papers related to not only pure theory but also the analysis of teaching methods 
and economic concepts.
2.?Content Analysis on Economic Education Research
In order to analyze the trends of economic education research in Korea, this study covered 144 
papers published since 2010 in the KJEE, which is published by the Korean Economic Education Asso-
ciation. First, there are three papers related to the objectives of economic education. Choi (2011) 
argued that the objectives of high school economic education should be set as sound and critical 
democratic civic education and tolerate specific critical values rather than presenting only neutral 
perspectives. Kim (2014) argued that economic education should be centered on humanity education 
which could pursue the public justice rather than private luxury and greed, as the limit of conventional 
Table 1.?Research Topics by Objects
Objects Elementary Middle University Teacher Adult Others Total




Objectives 0 0.0 1 2.1 1 2.4 0 0.0 0 0.0 1 4.8 3 2.1
Curriculum 3 20.0 10 20.8 3 7.1 0 0.0 3 25.0 1 4.8 20 13.9
Teaching and Learning 0 0.0 3 6.3 0 0.0 0 0.0 0 0.0 0 0.0 3 2.1
Classroom Teaching 5 33.3 5 10.4 12 28.6 1 16.7 0 0.0 0 0.0 23 16.0
Current  
Status
Literacy 4 26.7 11 22.9 3 7.1 0 0.0 4 33.3 0 0.0 22 15.3
Attitude 2 13.3 10 20.8 3 7.1 2 33.3 2 16.7 0 0.0 19 13.2
Environment 0 0.0 7 14.6 1 2.4 2 33.3 1 8.3 0 0.0 11 7.6
Career Analysis 0 0.0 0 0.0 3 7.1 0 0.0 1 8.3 0 0.0 4 2.8
Academic  
Analysis
Economic Concept 1 6.7 1 2.1 7 16.7 0 0.0 0 0.0 1 4.8 10 6.9
Meta-Analysis 0 0.0 0 0.0 0 0.0 0 0.0 0 0.0 4 19.0 4 2.8
Proverb Analysis 0 0.0 0 0.0 0 0.0 0 0.0 0 0.0 10 47.6 10 6.9
Others 0 0.0 0 0.0 9 21.4 1 16.7 1 8.3 4 19.0 15 10.4
Total 15 100.0 48 100.0 42 100.0 6 100.0 12 100.0 21 100.0 144 100.0
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homo-economic rational human model was revealed through the 2008 financial crisis. Kim (2014) 
argued that the existing approach to economic justice focused on how to realize justice overlooking 
the aspect of what exactly economic justice is and why it should be realized.
Second, there are 20 papers analyzing economics curriculum or textbooks. The relatively high 
proportion of these subjects reflects the importance of curriculum or textbooks for achieving the 
objectives of economic education. Choi (2011) and Choi and Kang (2012) discussed the curriculum 
system and process of revision as the curriculum was revised in 2007 and 2009. It is noteworthy that 
interest in what to educate has increased after experiencing the financial crisis in 2008. Ahn (2013) 
emphasized the pluralist perspective in economic education by examining the reflection of the Amer-
ican economic academy after the financial crisis in 2008. Cho (2015) stressed the need for entrepre-
neurial education for personality in corporation, emphasizing corporate responsibility. Kim (2010) 
emphasized the necessity of customized economic education for the socially vulnerable classes as there 
is increased concern that the polarization of income will intensify and hinder social integration since 
the global financial crisis. The importance of lifelong education has been emphasized by the entry into 
an aging society. Lee (2010) argued that the importance of economic education as lifelong education is 
increasing with the entry into a knowledge-based society as well as an aging society and emphasized 
the need for government-led economic education because the willingness to pay consumers is unclear 
despite the positive externality of economic education for adults.
There are three papers related to the teaching and learning model. Kim (2014) emphasized 
economic education aimed at a sustainable society and proposed an activity-based economic educa-
tion program related to ethical consumption such as fair trade. Cho and Kim (2016) presented a coop-
erative learning model for economics knowledge classes related to corporate roles. Jung (2016b) 
looked for a model of financial community for youth in child welfare facilities.
There are 23 papers related to economics classes. As interest in behavioral economics has recently 
increased, there have been relatively many articles evaluating students? rationality using ultimatum 
games and dictator games. Jeon (201) analyzed the effects of economic education on rational choice 
and Moon et al. (2015) analyzed the effects of coeducation on the fairness toward the opposite sex 
through an ultimatum game. Hahn (2014) analyzed the effects of fairness preference, altruism, and 
money preference on fairness through dictator games. In addition, there were many papers that intro-
duced the method of economic education using active class, as the importance of experiential teaching 
was emphasized rather than theory. Hahn (2010) designed a class to learn economic concepts such as 
division of labor, interdependence, production factor, capital, and productivity through artificial pizza 
making activities. Ra (2010) presented a lesson to learn economic concepts such as opportunity cost, 
scarcity, rational choice, cost, sales and profit through amusement park making activities. Macroeco-
nomic balance experimental class is noteworthy in that it allows college students to learn not only the 
balance of aggregate demand and aggregate supply but also the paradox of savings compared to most 
classes conducted for elementary or secondary school students. As financial education was empha-
?     ?
Kyungho Jang
324
sized, the class using mock equity investment was also suggested. Shin and Kim (2011) found an 
economic educational effect that increased interest in the economy due to increased confidence even 
though students showed over-confidence in their ability after mock equity investment. Park (2017) 
also found that mock equity investment games could be an effective means of increasing interest in the 
economy as well as acquiring basic knowledge necessary for stock investment. Oh (2016) analyzed the 
incentive effect on the use of common resources making experiments on toilet paper consumption in 
high school toilets, which differs from other papers in that they analyzed behavior outside the class-
room.
There are 22 papers related to economic comprehension evaluation. As Watts (2012) pointed out, 
the growing number of quantitative analytical papers in the area of economic education reflects recent 
developments in statistical methods and the availability of diverse resources. Hahn (2012) measured 
the level of economic literacy of elementary school students in Korea using BET-3 and found that 
elementary school students in Korea had a slightly higher level of literacy than the United States. Hahn 
(2018) also showed that the level of financial literacy is higher than that of the United States. Kim and 
Jang (2013) used TEK-2 to compare the economic literacy of Korean, American, and Japanese high 
school students and found that Japan and Korea have higher literacy levels than the US. Some papers 
emphasize the need to pay attention to the international comparisons of economic literacy. Hahn 
(2013) argued that attention should be paid to the issue of translation bias because the percentage of 
correct answers could differ significantly depending on how the English questions were translated into 
Korean. Kim and Jang (2013) also emphasized that economic literacy could vary greatly depending on 
how the sample was collected from each country for international comparisons and proposed a way of 
relative comparison when the problem of sampling bias arose. In addition, Oh (2015) raised the neces-
sity of developing items with high discrimination by analyzing the Financial Supervisory Service?s 
financial comprehension test items for high school students. Lee (2013) pointed out that the economic 
items of the Korean College Scholastic Ability Test (CSAT) were overly focused on the determination 
of market prices and changes. Song et al. (2015) analyzed the gender differences in economic literacy 
by using the Maekyung Test and found that males? economic literacy was higher than those of females.
There were 19 papers related to economic ethics and economic attitudes. Hahn (2013) developed 
elementary school students' measurement of economic attitudes consisting of economic awareness, 
economic consciousness, and economic habits. He found that elementary school students perceived 
the importance of economic knowledge, but they were not interested in economic learning and 
showed less positive economic attitudes as they went on higher grades.
Park (2014) and Park and Shin (2017) developed measurement tools consisting of account cognitive, 
affective, and behavioral aspects and found that the attitudes of high school students toward business 
were positive in the cognitive and behavioral aspects but negative in the affective aspects. Jang and 
Hahn (2010) analyzed the determinants of high school students' attitudes toward economics by using 
the measurement tools of Walstad and Soper (1989). They found that the positive attitude increased as 
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the grade score, the educational level of parents, and the expenditure of private education became 
higher. Lee (2016) analyzed the effect of objective and subjective financial literacy of college students 
on self-evaluation of money management and found that the higher the subjective literacy, the higher 
the self-evaluation of money management.
There are 11 papers on the status of economic education. Most of the papers were about high school 
economic education, which reflected the high interest in college entrance examination in Korea. Hahn 
and Jang (2011) analyzed the students who choose economics in the Korean CSAT and found that 
male students were more selective than female students. They also showed that students with higher 
grade scores and more private tutoring have higher selection rates. Hahn (2016) and Song and Hahn 
(2017) analyzed the schools where economics subjects were opened in the high school social inquiry 
courses by applying the spatial econometric model and found that the schools where economic 
subjects were opened were concentrated in the Seoul and Gyeonggi metropolitan areas, resulting in 
regional disparities in economic education. On the other hand, Hahn (2013) analyzed the trends of 
economic education in high schools and universities and found that the number of students who 
selected economic subjects decreased while the number of students majoring in economics increased.
There were four papers related to students? career paths. Jang (2017) found that there was a statisti-
cally significant correlation between selected subjects in the Korean CSAT and university majors and 
Hahn (2017) found that the future wages of students who selected economic subjects in Korean CSAT 
were relatively higher than those who did not. Choi and Shin (2016) argued that on-the-job training 
and employment clinic programs for college students have positive effects on job performance.
There are 10 papers analyzing key concepts covered in economics. Jang (2011), Kim and Jang (2014) 
and Oh (2017) analyzed the concept of opportunity cost and the meaning of rational choice in 
economics and discussed how to teach opportunity cost and rational choice in schools. Kim (2012, 
2017) presented a way to easily understand the relationship between price elasticity of demand and 
sales income using graphs. Jang (2016) corrected the misunderstandings about national accounts in 
college economics textbook and presented a way to easily understand the concept of trading gains and 
losses from changes in the terms of trade. Jang (2018) pointed out that there was a logical contradic-
tion in the description of fixed and sunk cost in college economics textbooks and defined the 
short-run total cost as a sum of variable costs, avoidable fixed costs, and unavoidable sunk costs.
There are four papers that meta-analyzed the current state of economic education research. Kim and 
Park (2014) analyzed 173 papers published in the KJEE and found that the proportion of articles using 
quantitative research methods was increasing. Im and Lee (2018) analyzed the keywords in 251 papers 
published after 2002 in the KJEE and found that the majority of articles dealt with economic literacy, 
financial education, and curriculum. Park and Seo (2018) conducted a meta-analysis of 42 papers 
related to economic literacy and academic achievement among the papers published after 1990 in 
Korea and found that economic education had the effect of increasing economic literacy by 21.5%.
There were 10 papers that used classical literature, proverbs, and folk songs. Most of these papers, 
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belonging to a relatively unusual area in economic education, were published as a result of the ongoing 
research of one author. Kim (2011) found economic education implications from the ideas of Hong 
Dae Yong, a realist of the Joseon Dynasty. Kim (2013a, 2013b) sought ways of economic education 
using insects and seasonal proverbs and Kim (2016, 2017) presented a method of economic education 
using industry and regional folk songs.
In addition, there were 15 papers on economic theory and economic policy, but this study did not 
analyze these papers because they were related to pure economics rather than economic education.
Conclusion
In this study, the articles related to economic education were analyzed by research topics and 
research objects. First, there are many papers that analyzed the current status of economic education. 
Among them, a large proportion of papers focused on measuring or comparing Korea?s economic 
literacy with that of the United States and Japan. Second, the proportion of papers dealing with 
secondary school was high, and the proportion of papers dealing with university was increasing as the 
research subjects included analyses of teaching methods and economic concepts at the university level.
The increased proportion of papers dealing with economic literacy reflects the recent availability of 
diverse resources and the development of statistical methods. Most of the studies related to this issue 
showed that Korea?s economic literacy was higher than that of the United States. It is necessary to pay 
attention to the problem of translation bias and sampling bias pointed out by Hahn (2012) and Kim 
and Jang (2013), respectively.
It is noteworthy that the objectives of economic education have been reexamined as interest in what 
to educate has increased since the financial crisis in 2008. When we reestablish the objectives and roles 
of economic education in the context of the changing economic society, we should consider a pluralist 
perspective emphasized by Ahn (2013), the need for entrepreneur education proposed by Cho (2015), 
and the need for customized economic education for the socially vulnerable classes emphasized by 
Kim (2010).
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